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Dear Sirs,

Sub.:  Filing of Post Buy-back Public Announcement pursuant to provisions of Regulation 24(vi) of the
SEBI (Buy-Back of Securities) Regulations, 2018 (“Buy-back Regulations”) and Regulation 30 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Ref.:  Buy-back of equity shares of Atul Limited (the “Company”)

Pursuant to provisions of Regulation 24(vi) of the Buy-back Regulations, the Company has published the
Post Buy-back Public Announcement dated January 02, 2024 in the Financial Express- English (All
Editions), Janasatta - Hindi (All Editions) and Financial Express — Gujarati (Ahmedabad Edition) on January

03, 2024.

In compliance with Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are submitting herewith newspaper e-clippings of the Post Buy-back Public

Announcement.

You are requested to kindly take the same on records.

For Atul Limj
LALIT :
PATNI :
Lalit Patni

Company Secretary and
Chief Compliance Officer

Encl.: as above
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ECHOES CONCERNS OF TELCOS & TECH FIRMS

Direct-to-mobile tech: DoT
arm flags adoption hurdles

JATIN GROVER
New Delhi, January 2

THE TELECOMMUNICATION
ENGINEERING Centre (TEC)
has flagged challenges that
could cropupintheimplemen-
tation of direct-to-mobile
(D2M) technology,whichwould
pave theway for streaming tele-
vision content directly to
mobile phones without an
internet connection.

This comes amid strong
opposition to the govern-
ment’s proposal for D2M by
technology companies like
Qualcomm, Samsung, Erics-
son, Nokia as well as telecom
operators. TEC has said the
integration of smartphones
that support D2M and digital
terrestrial TVto mobile devices
(DTT2M) technologies
remains a big challenge.

In its second version of the
technical report on the subject
“direct broadcasting to mobile
handheld devices”, TEC has
pointed out that the imple-
mentation of D2M technology
such as Advanced Television
Systems Committee (ATSC)
3.0,also known as NextGen TV,
might require a new nation-
wide network forindoor cover-
age for quality services, which
would be complex.

Besides, its implementa-
tionwould involve higher costs
for smartphone makers and
will increase the pricing of
phones, some stakeholders
said in their responses to con-
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sultation on the subject. The
DoT body also flagged chal-
lengeswith regard to the avail-
ability of a handset ecosystem,
scalability of D2M technology,
businessviabilityand opportu-
nities and spectrum require-
ments. “There is consensus
now that the success of these
approachesrelies on the ability
toenable this service in mobile
devices, more specifically, a
smartphone or a tablet. The
success of this adoption will
further be constrained on how
the ecosystem of deviceswillbe
created in open-market, low-
cost smartphones,” TEC said in
areport after consultations.
The DoT body, however,said
a standard compatible with
existing mobile handsetswould
be required for D2M technol-

ogy,asitwould offer cost-effec-
tivenessand alsoleverage exist-
ing ecosystem support.

Byanappropriateand com-
patible standard, TEC means a
framework and protocol that
will help in offloading broad-
casting traffic over phones,and
on the basis of which smart-
phones can be designed and
manufactured to directly
receive broadcast signals.

The government’s inten-
tionbehind D2M technologyis
to explore convergence of
broadcasting and broadband
services.Through the technol-
ogy, users can receive terres-
trial digital TV content directly
on their handsets.The concept
is similar to FM radio on
phones, wherein phones can
tap intoradio frequencies.

PM inaugurates new
terminal at Trichy airport

PRIMEMINISTERNARENDRA
Modi inaugurated a new ter-
minal building at Tiruchirap-
palli International Airport in
Tamil Nadu. Developed at a
cost exceeding 31,100 crore,
the two-levelinternational ter-
minal can accommodate over
4.4 million passengers annu-
ally and about 3,500 passen-
gers during peak hours. The
state-of-the-artfacilityaimsto
enhance passenger conve-
nience.

Speaking at a gathering,
Modi highlighted the termi-
nal’s threefold increase in
capacity, fortifying connectiv-
ity to East Asia, West Asia, and
other global destinations. He
anticipated that theinaugura-
tion would usher in new
opportunities forinvestments,

Prime Minister Narendra
Modi during a walkthrough
at Tiruchirappalli airport. e

businesses, education, health,
and tourism.He also noted the
improved connectivity to
national highways through an
elevated road.

Healsoand laid the founda-
tion stone for development
projects exceeding 320,000
crore in Tiruchirappalli. The
projectsinclude sectors such as
rail,road, oiland gas,and ship-

ping sectors in Tamil Nadu. PM
Modi said that the projectswill
strengthen Tamil Nadu’s
progress, emphasising that
many of these projects would
boost travel and also create
thousands of employment
opportunities in the state.

Referring to the five new
railway projects, Modi said that
theywill promote industryand
electricity generation.The new
road projects will connect
important centres of faith and
tourism like Srirangam, Chi-
dambaram, Rameshwaram
and Vellore.

During his visit, the prime
minister dedicated andlaid the
foundation stone of petroleum
and natural gas projectsworth
more than 9,000 crore.

— FE BUREAU

FTAs: India may give
more than it gets

GTRI debunks notion
that new set of pacts
will benefit India

MUKESH JAGOTA
New Delhi, January 2

IN THE FREE-TRADE negotia-
tions that India is involved in, it
may end up giving up more
thanwhatit cangain,trade pol-
icy think tank said on Tuesday
citingarecent study.

The country may face disap-
pointmentsinlabour-intensive
sector,where New Delhi is seek-
ing parity with competitors
from the developing world, the
Global Trade Research Initiative
(GTRI) said.

The two most important
free-trade agreements (FTAs)
that India is negotiating are
with the UK and the European
Union (EU). While a little over
half of the imports by the two
potential FTA partners already
attract zero tariffs, for India the
corresponding figure is 6%.

Apart from zero duties, the
UK and EU also have lower
trade weight applied ‘Most
Favoured Duties’ of 4.1% as
against India’s 12.69%.So,when
alarge part of trade moves toa
lowerdutyregimeitwould give
substantial advantage to
exporters from the UKand EU
but Indian exporters which
even now have to face lower
dutiesin these marketswill get
alimited benefit.

The experience with Japan,
ASEAN and South Korea shows
that many Indian firms choose
not to use the FTA route when
import duties are low, as FTA-
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related compliance costs donot
justify the tariff benefits, the
GTRIadded.

Larger economies like the
USA, Europe, Japan,and the UK
tosmaller oneslike Oman, Peru,
and Mauritius either already
have or are actively seeking an
FTAwith India.By forming FTAs
with India, they can access the
Indian market without import
duties on substantial trade.

“Additionally, since India
currently does most of its
importing (over 75%) from
countries it doesn't have FTAs
with,theseagreementsare par-
ticularlyappealingas they offer
a significant new market
opportunity in India,” GTRI
founder Ajay Srivastava said.

The analysis of India's three
key FTAs with ASEAN, South
Korea, and Japan, signed in
2010-2011revealsIndia'smer-
chandise trade deficit with
these partnersincreased signif-
icantly more than its global

trade deficitand India's exports
to these FTA partners have
increased atalowerratethanits
imports.

Medium to high technology
products constitute 70% of the
global trade while 30% is tradi-
tional labour intensive sectors.
Developed countries charge
zero or low import duties on
most medium-to high-technol-
ogy goods and high duties on
shirts and shoes manufactured
by developing countries.

Whenadeveloping country
entersintoan FTAwithadevel-
oped country, the developing
country gets preferential access
for its shirts and shoes in the
developed country.Inreturn,it
has to remove duty on most
products.The developing coun-
try gets additional market
access in 30% of products
while In contrast, the rich
nation would get additional
market access in 90% plus the
value of products.

The technology can possi-
bly be used to directly broad-
cast citizen-centric informa-
tion such as issue of
emergencyalerts, public safety
messages, social services,
among other things. Using
D2M, telcos can also offload
traffic, especially video con-
tent, to broadcasting network,
thereby reducing congestion,
experts said.

As of today, no mobile
devices are available for any of
these broadcasting technolo-
gies or standards anywhere.

In fact, countries like the
USA, Brazil, Mexicoand Canada
among others are running tri-
als for D2M technology.

During consultation over
the subject, both telcos and
technology companies flagged
concerns on government's
approach to implement D2M
in a hasty manner. The argu-
ment of the stakeholders was
that since the technology is in
early stages, it should not be
mandated for devices to com-
plywith that.Telcosalsoflagged
concern over potential loss of
revenues from the data busi-
ness,in case themobile picks up
signals from the D2M technol-
ogyinuse.“Theabilitybywhich
the D2M/DTT2M operator,
based on the technology
adopted develops the devices
ecosystem and then broadcasts
to the tens of millions of open
market mobile devices will
eventually define the success of
D2M in India,” TEC said.

Govt hikes
windfall tax
on crude oll

PRESS TRUST OF INDIA
New Delhi, January 2

THE GOVERNMENT HAS
hiked thewindfall tax on crude
oil produced in the country
and cut the levy to nil on
exports of diesel and aviation
turbine fuel (ATF).

The tax,levied in the form
of Special Additional Excise
Duty (SAED), on domestically
produced crude oil has been
raised to ¥2,300 from 1,300
pertonne,according to an offi-
cial notification.

The SAED on the export of
diesel has been reduced to nil
from X0.50 a litre.

The levy on export of jet
fuel or ATF has been cut to nil
from X1 perlitre.

SAED on petrol will con-
tinue to be zero. The new rates
are effective from Tuesday.

India first imposed wind-
fall profit taxesonJuly 12022,
joining a growing number of
nations that tax supernormal
profits of energy companies.

Kerala signs
pact with
IBM for
Kochi hub

THE KERALA GOVERNMENT
on Tuesday signed an in-prin-
ciple agreement with IBM
IndiatostartthelIT giant’shub
in Kochi to make the citya cen-
tre for Al-assisted technology.

The state government will
host a Global Artificial Intelli-
gence Summit in Kochi in the
middle of this year as part of
the initiative, industry minis-
ter P Rajeeve said.

“By becoming the Al hub
of IBM, Kochi will see an
influx of top technology pro-
fessionals from across the
globe,” the minister said, not-
ing that the trend will also
imply a reverse migration.

“This will particularly ben-
efit the new generation in IT.
Also, it can double the number
of IBM staff vis-a-vis the pre-
vailing total,” Rajeeve said.

—FE BUREAU

Geetika Mehta
named MD of
Nivea India

FE BUREAU
Mumbai, January 2

NIVEA INDIA HAS named
Geetika Mehtaasits managing
director.Shejoins the German
skincare brand from Hershey
India,where shewas managing
director for 2.5 years.

Mehta has over two
decades of experience in the
FMCG sector,of which 18 years
were spent in commercial and
consumer marketing roles at
Hindustan Unilever.

Mehta said, “As we navigate
the ever-evolving skincare
landscape,
my focus will be on driving
innovation, enhancing cus-
tomer experiences and solidify-
ing Nivea’s position as the skin-
carebrand of choice formillions
of Indians.”

Luigi Mirri to take over

as GM of Hershey India
The Hershey Company,
announced that effective from
January 1, Luigi Mirri will be
the general manager for India,
while continuing to servein his
roleas general manager forthe
APACregion.

Mirri had spearheaded

Hershey’s expansion in
markets such as
Australia.

FMCQG firms get a flurry
of GST demand notices

VIVEAT SUSAN PINTO
Mumbai, January 2

NESTLE INDIA AND Asian
Paints joined an increasing
list of fast-moving consumer
goods (FMCG) companies to
receive tax notices for dis-
crepancies in payment of
Goods & Services Tax (GST) for
FY17-18.

On Tuesday, Nestle said in
an exchange filing that it had
received a tax demand notice
for ¥15.01lakh from the
Commissioner of State Tax,
Patliputra, central Bihar, for
FY17-18.

The tax authority had also
levied a penalty of ¥1.5 lakh
on the company,inaddition to
applicable interest for the
period, Nestle India said.

Asian Paints, meanwhile,
said on Tuesday it has received
three orders for GST demand,
totalling ¥2.07 crore from the
Andhra Pradesh tax authority.
The total amount includes
interest and penalties. This
follows a notice on Monday
from Chennai authorities.

Monday also saw Hin-
dustan Unilever (HUL), the
country’s largest FMCG
company, disclose that it
had received five notices
amounting to I447 crore
from five different states.

All the companies said
there was no material
impact on financial, opera-
tions or other activities due
to the notices. Nestle and
HUL also said they would
challenge the orders before
the appellate authority.

Indirect tax experts say

that there could be a flurry of
tax notices in the months
ahead, as the deadline for fil-
ing orders for mismatchin tax
payment,wrongful availment
of tax credits and discrepan-
cies in tax returns filed for
FY19and FY20lapses on April
30and August 31respectively.

“GST is a new tax regime
and there will be different
positions that companiesand
tax authorities will take with
respect to transactions in the
initial years of its implemen-

tation. The tax notices that
have beenissued of late are for
the 2017-18 financial year,
whose deadline for filing
orders, which are basically
show-cause-cum-tax-

demand notices, lapsed on
December 31, 2023, said
Sohrab Bararia, partner, taxat
Grant Thornton Bharat, said.

“There will be more tax
notices as tax authorities
scrutinise transactions and
returns for the next two
years,” he says.

Last week, Dabur India
received a tax demand notice
of X61.89 lakh by the senior
joint commissioner, state tax,
LTU, West Bengal, which was
the second notice for the com-
panyin three months.

In October, the company
had received a %320.6
crore tax demand notice from
the Directorate
General of Goods &
Services Tax Intelligence,
Gurugram unit.
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1. The Buy-back

Company {“Buy-back”).

2. Details of Buy-back

Company is &s under:

bl At

ul Limited

Corporate identity number (CIN): L999G9G.1975PLEO02ERS
Registered office: Atul House, G | Patel Marg, Ahmedabad - 380 014, Gujarat, India
Phone; (+91 79) 26461204 | 26463706 | E-mail; sharehobdarsi@atul.couin | Website; wew. atul.colin
Contact person: Lalit Paini, Company Secretary and Chief Compliance Officer

POST BUY-BACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS | BENEFICIAL OWNERS OF

EQUITY SHARES OF ATUL LIMITED ("COMPANY") REGARDING COMPLETION OF BUY-BACK OFFER

This Post Buy-back Public Annomcement ("Post Buy-back Public Announcement™) is released in compliance with the prowisions of Regulation 24(vi) of the Securities
and Exchange Board of India (Buy-back of Securities) Regulations, 2018, a3 amended. This Post Buy-back Public Amouncement shoukd be read in conjunction with the
Public &nnauncement dated Movember 08, 2023 published on Movember 09, 2023, ("Public Armouncement™}. The terms used but not defined in this Post Buy-back Public
Announcemant shall have the same mezning as assigned to such terms in the Public Announcement, unless otherwise specified.

1.1, The Board of Directors of the Company has, &t its meeting held on November 07, 2023 (" Board WMeeling™), pursuant to the provisions of Article 61 of the Arlicles of
Assaciation of the Company and the provisions of Sections 68, 62, 70 and all ofter applicable provisions of the Companias Act, 2013 [CAcl) and applcabée rules made
thereunder and in compliance with the Secuniies and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended ("Buy-back Regulations™) and
subject to such other approvais, permissions and sanctions as may be necassary, approved the Buy-back of fully paid up equity shares having face value of ¥ 10y- each
("Equity Sharelz)"} by the Company fram open market through stock exchanges Jie. through Mafional Stock Exchange of India Limited ["NSE"} and BSE Limeed
("BSE"), together "Stock Exchanges™ ) prescribed under the Buy-back Requlations and the Act, for an amount not exceeding ¥ 50,00,00,000¢- (Rupees fifty crores only)
("Maximum Buy-back Size™) excluding transacton costs viz, beokerage, advisors” fees, intermedianies fees, publc announcement publicaton fees, filing feas, turnover
chargas, applicable taxes such as tax on distributad Income on buy-back, sacuritias transaction tax, goods and services ta Income tax, stamp duty and other incidental
and redated expenses. alc (“Transaction Costs™) at a pice nol exceading T 7,500/- (Rupeas saven thousand five hundred anly) per Equity Share (“Maximum Buy-back
Price™) payvabie in cash swhich raprasants 1.20% and 1.359% of the total pald-up equity share capital and Iree reserves (Inciuding securhes premium account) as per
the audited Standalone Financial Statements and audited Consolidated Financial Statements for the financial year ended on March 31, 2023, respectively Tram the
enuity shareholders | beneficial owners of the Equity Shares of the Company alier than e promolers, memibers of promoker group and persons in contral of the

1.2. The Buy-back commenced on Tuesday, November 21, 2023, and closed on Manday, January 01, 2024 (both days inclusive). Intimation mforming the closure of he
Buy-back was sent 1o the Stock Exchanges on Saturday, December 30, 2023,
1.3. Tl the date of closure of the Buy-back, the Company has bowght back 72,000 Equity Shares at an averaga price of T 6,934, 70/- par Equity Share for an agoregate
consideration of T 49,92 98.270/- (Rupees Torly ning crores ningty two lakhs nnety aight thousand tao hundred and saventy only) exciuding Transaction Costs which
rapresents 99.86% of the Maximum Buy-back Size

2.1. T2 000 Equity Shares (representing 0.24% of pre-Buy-back outstanding equity shares of the Company) were bought back under the Buy-back at an average price of
¥ 6,934 7~ per Bguity Share, The price af which the Equity Shares were bought back was dependent on the price guoted on the Siock Exchanges. The hsghest price at
which tha Equity Shares ware bowght back was ¥ 7, 130/- per Equity Share while the lowest price was < 6,570V per Equity Share, Thesa prices are based on contract
notes issued by Nuvama Wealth and Investment Linfted (“Company's Broker"'| and exclude Transachion Gosts,

2.2, The total amount uiiEsed in the Buy-back s T 49,92 98 27T- (Rupees lorty ning crores ninety two [akhs mnety esght thousand o ndred and seventy onby) excluding
the Transaction Costs which reprasent 99.86% of the Maximen Buy-back Size

2.3, The pay-out formafities shall be complsted a3 per settlement mechanism with the Stock Exchanges. The Company has exdinguished 8,265 Equity Shares bowsght back on
Decemnber 12, 2023 and is in the process of extinguEshing remaining 63,735 Equity Shares bought back in the Buy-back Offer,

2.4, Al Equity Shares bought back wenz in the dermat segment from the Stock Exchanges. Mo physical shares were accepied or bought back in the Buy-back, As the Buy-back
was dong from the coen market through the Stock Exchanges, at present the idertity of shareholders from whom Equity Shares exsceading one per cant of th total Eguity
Sharas, if any, wera bought in the Buy-back is not known

3. Capital Structure and Shareholding Patiern

3.1. The capital structure of the Company, pre-Buy-back ie., &s of Movember 08, 2023 (as mentioned in the Public Announcement) post Buy-back capital structure of the

(2 In Crofas)

Pre-Buy-back -

sl as on date of Public Announcment RN
Authorized Share Capital
8,00,00.000 Equity Sharas of T10/- each &0.00 B0.00
80.00,000 cemulative recaemabla preference shares of 100/~ gach 80.00 f0.00
Tatal 160.00 160.00
Issued equity share capital*
Pre Buy-back: 2 95,43 802 Equity Shares of T10/- gach 24,54 :
Post Buy-back: 2,94.71,802 Equily Shares of T10/- aach* - 2d.44
auhscribed equity share capital
Pre-Buy-back: 2,95,13,755 Equity Shares of T10/- aach 29.51 -
Post Buy-back: 2,94.41,755 Equily Shares of T100- each™ - 29.44

*Sufiiect b axfnpussforenr of ramaming 63, 735 Epuly Shared boughl bick 8205 Eqal)y Snamns haupht hacy were eatiiquished oo Decamfier 12 5022
*Inchiles 249,29 ) Fouly Shares formeded g 56 Eguily Shares (mald v abepance,

3.2. The shareholding patiern of the Compamy, pre-Buy-back i.e., November 07, 2023 (a3 mentioned in the Public Announcement), and post Buy-back, is as under:

Pre Buy-back y
T (as of November 07, 2023) Post Buy-back'
Number of equity % to the exizling Mumber of equily % to the existing

shares held equity share capital shares held equily share capilal
Promoter and Promotar Group 132,97 428 45.06 1,32.97,428 4517
Public 1,62,16.327 | 54.94 1,61,44 327 54 B3
Shares undeshying DR il Hil il Hil
Shares heid by Employes Trust il il Hil Hil
Non-Promoter Non-Public B | S| U — | — |1
Total 2,95,13,75% 100.00 2,94, 41,755 100.00

VIVRO

Lower Parel, Mumbai =

CIN: UGT120G1 996PTCO29182
5. DIRECTOR'S RESPONSIBILITY

misleading mformation
Sd/-
Lalit Patni

Place: Atul
| Date: January 02, 2024

Company Secretary and
Chief Compliance Officer
(Membership number: F4625)

VIVRO FINANCIAL SERVICES PRIVATE LIMITED
607/608 Marathon kcon, Veer Santaji Lane, Opp. Peninsula Corporate Park, Off. Ganpatrao Kadam Marg,
400 013, Maharashira, India | Phone: (+91 22} 6666 3040

Contact persan: Mr Tushar Ashar | Mr Shivam Patel

E-mail: investors@Evivro_net | Website: www vivro.net

SEBI registration no.: INMODDO10122 | Validity: Permanant

For and on behalf of the Board of Directors of Atul Limited

ity fo wtinguestmret of remaiany 63, 735 Equdly Shares boogiy back B.26:5 Sqonty Siares boughl back were extvageshed on Decamber 72, 2023
4. MANAGER TO THE BUYBACK OFFER

As per Begulation 2440 (ap of the Buy-back Regulations, the Board of Directors of the Company accepts full responsibility for all the information contained
in this Post Buy-back Public Announcement and confirms that such document confains true, factual and material information and does not contain any

Sa/-
Gopl Kannan Thirukonda
Whole-time Direclor and

CFO
(DIN: DOD4BGE45)

IManaging Director
(DIN: D0045590)

Place: Mumbai

Sd/-
Sunil Lalbhai
Chairman and

Place: Mumbai

S

Ahmedabad
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A o O 1 A POST BUY-BACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS | BENEFICIAL OWNERS OF 3V, TV W v A 3 e o e 3 _ ;
Eﬁ SR jn'.'ﬂﬁf ﬁﬂgﬂf EQUITY SHARES OF ATUL LIMITED (“COMPANY”) REGARDING COMPLETION OF BUY-BACK OFFER mﬂmgj;ﬁmwﬂ ;jffﬁfﬁ“*ﬁ“’m*“"mmwmﬁmmf TS SIS aSH
WA MiE Ve WESe et Thiz Post Buy-back Publc Announcement (“Post Buy-back Public Announcement”) 15 released in complance with the provisions of Regulaton 24() of the Securibes I "'ﬁ' 'Eil'ch-_tﬁ'l'f T m g Teoar SlEalFe aned
Feen (W) d-ze2 ~Eu'=q and Exchange Board of India [Buy-back of Securities) Regulabons, 2018, as amended. This Post Buy-back Public Announcement should be read n congunclion with the :: ﬂT{'—E’{fﬂﬂaﬂﬂ I q_Hﬂ 4% wufe %1 g :;r:;-l[l aﬂ%ﬁ; %ﬂ]ﬂ:ﬂ;ﬂ ;
c,rmmm (g i sanfaaiin ¢/ 09 Public Announcemant dated November 08, 2023 published on Novermnber 09, 2023, (“Public Announcement”). The terms used but not defined in this Post Buy-back Public - = s s g 16005007 01.01.2024
- @A, dEw i A Annpuncement shall have the same meaning as assigned to such fams in the Public Announcement, unless otherwisa specified, - ﬂﬁ]; B ey N ey i - W "f__,l bbb e R b
UMii-ze2) fAEROL PEIOTE AR YA 1. The Buy-back L i A i ol e Ei 10,13,935.70
it e 5 i ; A, 6/ 5484, = AT T, YT T (271, TEE TEA 29,530,352 W & ATITET TS
*’:'_'E'ﬁﬁ“‘ r‘“’THﬁT Fﬁqﬁﬁg ?“‘”' f‘j 1.1. The Board of Diractors of the Company has, at its meeting held on November 07, 2023 (“Board Meeting"), pursuant to the provisions of Article 61 of the Articles of AT, R A 247001 AT FE B AW A o e . E?ﬂ—r
1, : o Association of the Company and the provisions of Sections 68, 68, 70 and all other applicabie provisions of the Companies Act, 2013 ("Act™) and applicable rules made 2. A HHA AT U A FAS | Torn st gedE HeRagE m‘ S doitL
Em_ll "ﬁf QmT_ﬂ—L'__r':rﬁ 1:1133 therender and in compiance with the Securties and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended (" Buy-back Regulations™) and HHN, 6,/ 5484, 7 AED T, o T T 247000 EEEA 8561 T bk il I
r_‘-.__"m g QEr"-'l‘r—zﬁEr for = ,,.I; subject to such other approvals, permissions and sanctions as may be necessary, approved the Buy-back of fully paid up equity shares hawing face value of T 10v- each e, FETEAE 247001 T A 7158 9 AlER B O  9.07.192.70
AT | F T 311 4 ﬁ'ﬁnrtr{w (“Equity Share(s)") by the Company from open market through stock exchanges {i.e. through National Stock Exchange of Indsa Limited ("NSE™) and BSE Limited 3. # wANT FAN 4A A A A, |t fdes wen 7ae fieis| foAi@ 16,00 2022
mrf-zez  [EmTE b UEil-g62 (“BSE"), together “Stock Exchanges™} prescribad under the Buy-back Regulations and the Act, for an amount not exceeding T 50,00,00,000/- (Rupees fifty crores only) Tﬂ_‘;’]‘“ it s Bhotdi IR TR |23 ,/07 /2015 B A | a@ 4 S @A +
TS i) T AaY e ("Maximum Buy-back Size”) excluding transaction costs viz, brokerage, advisors’ fees, intermedianes fees, public announcement publication fees, filing fees, fumover B s gt R R L B i Bl 3 T
TN HATIE e UTETAEE (5 Tew charges, applicable taxes such.as tax on distibuied mcome on buy-back, securities fransaction fax, goods and services tao ncome tax, stamp duty and other incidental S ._E'i_"'m' (HevTrt / der) BATEAHTL
g Ny fEE ﬂﬁﬂ,_d-%,ﬁ and related expenses, etc (“Transaction Costs™) at a price nol exceeding T 7,500¢- (Rupees seven thowsand five hundred only) per Equity Share (“Maximum Buy-back ;rn;z :I-ﬂ"—l R | WA — gd — e 4w 2m
UL dawdT  AE i) Price”) payable i cash which represents 1.20% and 1.19% of the tolad paid-up equity share capital and free reserves (Including securities premsum account) as per e ?r.mwﬂ?ﬁ‘ﬂ 5'$ qE. e o ATl FQ_W TR - S
ST U iv) T FAE 3T v) the audited Standalone Financial Statements and audited Consolidated Financial Statements for the financial year ended on March 31, 2023, respactively from tha FTetl, TR AT 247001 ET— U], S — el
et ..,-urné:qr;ﬁ'r i fam S equity shareholders | bemeficial owners of the Equity Shares of the Company other than the promoters, members of promoter growp and persons in control of the b
ﬁlﬁd—, CHES f?__‘f\!ﬁ Wil mﬁhﬁ ':-.':II'I'IFIEI'I!,l' ["Hlﬁl’-l]ﬂ[!t"}. ﬁTﬂ-ﬂi“ 02.01.2024
§l~'~=:'-.'4:§_ %ﬁi&@?ﬁﬁﬁ‘iﬂ _;Er %:i*f 1.2. The Buy-back commenced on Tuesday, November 21, 2023, and closed on Monday, January 01, 2024 (both days inclusive). Infimation informing the closure of the N
HIE Hies UTE FellhiTd 4o NEEH Buy-back was sent to the Stock Exchanges on Saturday, December 30, 2023. =
';HE !Tlé"ﬁ . ﬂ;] :? = ﬁ'i| 3"71[ TFH A 1.3. Till the date of closure of the Buy-back, the Eﬂmp_any has bought back 72,000 Equity Shares at an average pece of T 6.934.70/- per Equity Share for an aggregate
i ikl }m_ 'Tﬁ* z-ﬁ.z-F q"" 1 ‘“:I consideration of T 49,92 93,270/ (Rupees forty nime croras ninety two lakhs ninety eight thousand two hundred and seventy only) excluding Transaction Costs which il
T S 1 5% nts 99.86% of the Maximum Buy-back Size el A7) e,
"'l"ﬂE ) TR Wﬂl S - represe HOUSIMNG FIMANCE
I TEEEEE anT E] At W fa 2. Details of Buy-back ?rl?i:‘lﬁ'f el
T A | 4. T9ET fisE 49 2.1, 72,000 Equity Shares {representing 0.24% of pre-Buy-back outstanding equity shares of the Company) were bought back under the Buy-back at an average price of i sErEEE) A fava R @ afnfte v i g s g b i & g $ e figer el
fer  wiee ReE Setm— ¥ 6,934.70/- per Equity Share. The price at which the Equity Shares were bought back was dependent on the price quoted on the Stock Exchanges. The highest price at th'-ﬁﬁﬁ ferfirea, sy arfivaerd €161 der wiengi R r;r—r‘ru FrEa 20z "zl:nnf T . 3) & A @ e ofed G 13(12)
(ATHEY Al 30 HE mﬂr:n e :h"'| which the Equity Shares were bought back was ¥ 7,130/~ per Equity share while the lowest price was T 6,570/~ per Equty Share. These prices are based on contract it wgn witkrar @ afeto Feferfa st (g aler e ||=:=_~;| F HUgd Y UweAs OeT T ;: $1
fafer & arg @), ool o s 1 e notes issued by Nuvama Wealth and Investment Limited (*Company's Broker”™) and exclude Transaction Costs. I"ﬁrl"‘—fr F'——rF-.ﬁr ] J7 e wr e m—vﬁaﬂ T W T T it # e e R ee RS sl
AT I T 74170,/ — 'ﬁﬂﬁ#'ﬁfﬁ 2.2, The total amount utilised in the Buy-back is T 49,92 98,270V- (Rupees forty nine crores ninety two lakhs ninety eight thousand two hundred and seventy only) excluding T F1 T T T4 1 |
b *ﬂﬂk EPI W - TR the Transaction Gosts which represent 99.86% of the Maximum Buy-back Size. mﬁ” il RUELE: ol ot :_1 4T T %Wﬁ Y T’H IR ;rr:m Fu; T ST FT; E ?n?Fn% ¢ [
Tiefee & A S Jae 2.3, The pay-out formalities shall be completed as per setlement mechanism with the Stock Exchanges. The Company has extinguished 8 265 Equity Shares bought back on e =+ g Ara S wli o wen, sy SRR o gy il ae P 9 P e @ e afd 97 "5
AT o et i December 12, 2023 and is in the process of extinguishing remaining 63,735 Equity Shares bouwght back in the Buy-back Offer ST % I 5 i R o7 ) A1) Wi T b W e o S o &
el T # | : , , ﬁﬂ'ﬁﬂﬂmiﬂ?mﬁﬂ_ﬂmm‘H\rﬁ_ﬁﬂﬁ Taf & T wE— "=|'1u1—~.'=-‘|'ﬁ farn wraur famem e & e
N TS — - 24. Al Equity Shares bought back were in the demat segment from the Stock Exchanges. No physical shares were accepled or bought back in the Buy-back. As the Buy-back Tl % I FE 9 S A Tt s fafde, & v ared P T il Sae IHIJ afer g3 ERTETE T
AT/ T-115 e i was done from the open market through the Stock Exchanges, at present the identity of shareholders from whom Equity Shares exceeding one per cent of the total Equity e FTE T T AR S ST U ST AR GO S
e — 3 ghar::‘l' ;'f”:i were Tﬂ '”hﬂ:; Ew[;:?l“k I5 not knawn, TRl ST T A 4Ry 13 9 59 91 (8), & s & strte wRfEe aftautn & g aed y SaerE e e 8 e
— i ; api ucture an reholding Pattern R e AT & )
'HTai'aﬁ'GF W 4.1, The capital structura of the Company, pre-Buy-back i.e., as of Novembar 08, 2023 (as mantioned in the Public Announcement) post Buy-back capital structure of the = e T T BT A
. Company is a5 under; . iy x FHTT T e Tt F
*E WEN, I aF & wHY (¥ in crores) b T Tl | e @
O S, 2013w A, : Pre-Buy-back 1 A A 11-07-2023 | 7 32,78,989)- |ficfm oo w wiz (e wa & afiew @)
2013 T G 13(4) R FHEH Particulars a5 on date of Public Anmouncment Post Buy-back* DL/BOP/BORPIADO0000136 20.12.2023 fais SIS 5750 O T AT 48.07 9 A4 2y
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1. The Buy-back

Company (“Buy-back”).

Gk

Atul Limited

Corporate identity number (CIN): L99999GJ1975PLC002859
Registered office: Atul House, G | Patel Marg, Ahmedabad - 380 014, Gujarat, India
Phone: (+91 79) 26461294 | 26463706 | E-mail: shareholders@atul.co.in | Website: www.atul.co.in
Contact person: Lalit Patni, Company Secretary and Chief Compliance Officer

POST BUY-BACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS | BENEFICIAL OWNERS OF

EQUITY SHARES OF ATUL LIMITED (“COMPANY”) REGARDING COMPLETION OF BUY-BACK OFFER

This Post Buy-back Public Announcement (“Post Buy-back Public Announcement”) is released in compliance with the provisions of Regulation 24(vi) of the Securities
and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended. This Post Buy-back Public Announcement should be read in conjunction with the
Public Announcement dated November 08, 2023 published on November 09, 2023, (“Public Announcement”). The terms used but not defined in this Post Buy-back Public
Announcement shall have the same meaning as assigned to such terms in the Public Announcement, unless otherwise specified.

1.1. The Board of Directors of the Company has, at its meeting held on November 07, 2023 (“Board Meeting”), pursuant to the provisions of Article 61 of the Articles of
Association of the Company and the provisions of Sections 68, 69, 70 and all other applicable provisions of the Companies Act, 2013 (“Act”) and applicable rules made
thereunder and in compliance with the Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended (“Buy-back Regulations”) and
subject to such other approvals, permissions and sanctions as may be necessary, approved the Buy-back of fully paid up equity shares having face value of ¥ 10/- each
(“Equity Share(s)”) by the Company from open market through stock exchanges {i.e. through National Stock Exchange of India Limited (“NSE”) and BSE Limited
(“BSE”), together “Stock Exchanges”} prescribed under the Buy-back Regulations and the Act, for an amount not exceeding ¥ 50,00,00,000/- (Rupees fifty crores only)
(“Maximum Buy-back Size”) excluding transaction costs viz, brokerage, advisors’ fees, intermediaries fees, public announcement publication fees, filing fees, turnover
charges, applicable taxes such as tax on distributed income on buy-back, securities transaction tax, goods and services tax, income tax, stamp duty and other incidental
and related expenses, etc (“Transaction Costs”) at a price not exceeding % 7,500/ (Rupees seven thousand five hundred only) per Equity Share (“Maximum Buy-back
Price”) payable in cash which represents 1.20% and 1.19% of the total paid-up equity share capital and free reserves (including securities premium account) as per
the audited Standalone Financial Statements and audited Consolidated Financial Statements for the financial year ended on March 31, 2023, respectively from the
equity shareholders | beneficial owners of the Equity Shares of the Company other than the promoters, members of promoter group and persons in control of the

MAGNUM VENTURES LIMITED

CIN: L21093DL1980PLC010492

Regd. Office: HNO-MNO1, Hub and
Oak, E-14, Lower Ground Floor,

Defence Colony, New Delhi 110024
Tel: +91-11-42420015
E-mail: info@magnumventures.in
Website: www.magnumventures.in
Corrigendum to the Notice of 02/2023-24
Extra-Ordinary General Meeting
The Corrigendum is being issued in
continuation of the Advertisement dated 2nd
January 2024 for the Notice of 02/2023-24
Extra-Ordinary General Meeting (EGM)
of the Company, which is to be held on
Wednesday, 24 January 2024 through Video

Conferencing (VC).

The Shareholders of the Company are
requested to take note off the corrections as
appearing with respect to Agenda/ltem no. 1 to
the Notice and respective Explanatory
Statement pursuant to Section 102 of the
Companies Act, 2013 which is available on
(https://Iwww.magnumventures.in/assets/pdf/
notices/Corrigendum-to-Notice-of-EGM-2-
2023-24.pdf).
This Corrigendum is also available on
Company's website at www.magnumventures.in
& website of BSE Limited at www.bseindia.com
and NSE Limited at www.nseindia.com
All other contents of the Notice of the 02/2023-
24 Extra-Ordinary General Meeting remains
same as before.
By the order of the Board
For Magnum Ventures Limited
Sd/-
Date: 02.01.2024 Abhay Jain
Place: Ghaziabad (Managing Director)
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Buy-back was sent to the Stock Exchanges on Saturday, December 30, 2023.

represents 99.86% of the Maximum Buy-back Size.
2. Details of Buy-back

notes issued by Nuvama Wealth and Investment Limited (“Company’s Broker”) and exclude Transaction Costs.
the Transaction Costs which represent 99.86% of the Maximum Buy-back Size.
December 12, 2023 and is in the process of extinguishing remaining 63,735 Equity Shares bought back in the Buy-back Offer.
Shares, if any, were bought in the Buy-back is not known.
3.  Capital Structure and Shareholding Pattern

Company is as under:

1.2. The Buy-back commenced on Tuesday, November 21, 2023, and closed on Monday, January 01, 2024 (both days inclusive). Intimation informing the closure of the
1.3. Till the date of closure of the Buy-back, the Company has bought back 72,000 Equity Shares at an average price of ¥ 6,934.70/- per Equity Share for an aggregate
consideration of ¥ 49,92,98,270/- (Rupees forty nine crores ninety two lakhs ninety eight thousand two hundred and seventy only) excluding Transaction Costs which

2.1. 72,000 Equity Shares (representing 0.24% of pre-Buy-back outstanding equity shares of the Company) were bought back under the Buy-back at an average price of
% 6,934.70/- per Equity Share. The price at which the Equity Shares were bought back was dependent on the price quoted on the Stock Exchanges. The highest price at
which the Equity Shares were bought back was  7,130/- per Equity Share while the lowest price was % 6,570/- per Equity Share. These prices are based on contract

2.2. The total amount utilised in the Buy-back is ¥ 49,92,98,270/- (Rupees forty nine crores ninety two lakhs ninety eight thousand two hundred and seventy only) excluding
2.3. The pay-out formalities shall be completed as per settlement mechanism with the Stock Exchanges. The Company has extinguished 8,265 Equity Shares bought back on
2.4. AllEquity Shares bought back were in the demat segment from the Stock Exchanges. No physical shares were accepted or bought back in the Buy-back. As the Buy-back

was done from the open market through the Stock Exchanges, at present the identity of shareholders from whom Equity Shares exceeding one per cent of the total Equity

3.1. The capital structure of the Company, pre-Buy-back i.e., as of November 08, 2023 (as mentioned in the Public Announcement) post Buy-back capital structure of the

(% in crores)

. Pre-Buy-back .

e as on date of Public Announcment i R
Authorized Share Capital
8,00,00,000 Equity Shares of 10/- each 80.00 80.00
80,00,000 cumulative redeemable preference shares of 100/- each 80.00 80.00
Total 160.00 160.00
Issued equity share capital*
Pre Buy-back: 2,95,43,802 Equity Shares of ¥10/- each 29.54 -
Post Buy-back: 2,94,71,802 Equity Shares of 10/- each* - 29.44
Subscribed equity share capital
Pre-Buy-back: 2,95,13,755 Equity Shares of 10/- each 29.51 -
Post Buy-back: 2,94,41,755 Equity Shares of 10/- each* - 29.44

*Subject to extinguishment of remaining 63,735 Equity Shares bought back. 8,265 Equity Shares bought back were extinguished on December 12, 2023.
*Includes 29,991 Equity Shares forfeited and 56 Equity Shares held in abeyance.

3.2. The shareholding pattern of the Company, pre-Buy-back i.e., November 07, 2023 (as mentioned in the Public Announcement), and post Buy-back, is as under:

Pre Buy-back
Category of Shareholder st N°"em'¥er i PP, PostBuy-packc
Number of equity % to the existing Number of equity % to the existing

shares held equity share capital shares held equity share capital
Promoter and Promoter Group 1,32,97,428 45.06 1,32,97,428 4517
Public 1,62,16,327 54.94 1,61,44,327 54.83
Shares underlying DRs Nil Nil Nil Nil
Shares held by Employee Trust Nil Nil Nil Nil
Non-Promoter Non-Public Nil Nil Nil Nil
Total 2,95,13,755 100.00 2,94,41,755 100.00

sSubject to extinguishment of remaining 63,735 Equity Shares bought back. 8,265 Equity Shares bought back were extinguished on December 12, 2023.
4.  MANAGER TO THE BUYBACK OFFER

VIVRO

VIVRO FINANCIAL SERVICES PRIVATE LIMITED

607/608 Marathon Icon, Veer Santaji Lane, Opp. Peninsula Corporate Park, Off. Ganpatrao Kadam Marg,
Lower Parel, Mumbai — 400 013, Maharashtra, India | Phone: (+91 22) 6666 8040

Contact person: Mr Tushar Ashar | Mr Shivam Patel

E-mail: investors@vivro.net | Website: www.vivro.net

SEBI registration no.: INM000010122 | Validity: Permanent

CIN: U67120GJ1996PTC029182

5. DIRECTOR’S RESPONSIBILITY

misleading information.
For and on behalf of the Board of Directors of Atul Limited

Sd/- Sd/-

Lalit Patni Gopi Kannan Thirukonda
Company Secretary and Whole-time Director and
Chief Compliance Officer CFO

(Membership number: F4625) (DIN: 00048645)

Place: Atul Place: Mumbai

Date: January 02, 2024

As per Regulation 24(i)(a) of the Buy-back Regulations, the Board of Directors of the Company accepts full responsibility for all the information contained
in this Post Buy-back Public Announcement and confirms that such document contains true, factual and material information and does not contain any

Sd/-

Sunil Lalbhai
Chairman and
Managing Director
(DIN: 00045590)
Place: Mumbai
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